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INDEPENDENT AUDITOR'S REPORT

To,
The Principal,
- Gandhi Shikshan Bhavan's
Smt. Surajba College of Education.
Juhu road, (North), Juhu Mumbai 400049,

Opinion

We have audited the financial statements of Smi, Surajba College of Fducation,
which comprise the Balance Sheet »s at March 3lst 2023, and the Income &
Expenditure account, for the year then ended, and notes to the financial sliatements.,
including a summary of significant ac counting policies,

[n our opinion, the accompanving financial statements give a true and ir view af
P } g

the [inancial position of the entity =s at March 31, 2023, and of ii5 financial
— performance for the year then ended in accordance with the Accounting Standards

issued by the Institute of Chartered Accountants ol India (ICAI.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiiing (SAs)
1ssued by 1CAL Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the entity in accordance with the Code of Ethics
issued by ICAI and we have fulfilled our other ethical responsibilities in
accordance with the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriatc to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
. Financial Statements

- Management is responsible for the preparation of these financial staroments that
give a true and fair view of the state of affairs. results of operations and cash Nows
of the entity in accordance with the accounting principles generally secepted in
India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstaicmient,
whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the
entity's ability to continue as a going concern, disclosing, as applicable. matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations. or has no
realistic alternative but to do so.

['hose charged with povernance are responsible for overseeing the entity's financial
reporiing process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
crror, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstalcment
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, thev could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these financial
slatements.

For Shah Bhatt & Associates LLLP
Chartered Accountants

Firm Reg, No, 111808W ;-*;”;’ SE0p
Bhadresh A. Shah _ j.?:x._';_ .
Partner Ty

M. No., 043200

Place : Mumbai
Date : 11/07/2023

UDIN: 23043 260 BGrE L&2659



SHAH BHATT & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Shop_hlﬂ. 4, Anjana Apartment, Near HOFC Bank, Shimpoli Corner, 5.V, Road, Borivali (W), Mumbai - 400 092
Email id: hashahiﬁﬁZ@yahuu.cu,ini Website: www.sbassociates.org.in | Mob. No.: 90046 90707 / 95206 88899

Practitioner’s Report on Various Certificates

The attached Centificates are issued in accordance with the terms of oul
engagement letter by 17" July, 2023,

The accompanying 6 Certificates i.c. Certificale No.l, Certificate No.2,
Certificate No.3, Certificate No. 4, Centificate No. § & Certificale No. 6 and
VGO grant account are prepared from rial balunce and other records produced

before us for the period from [ April 2022 1o 31¥ March 2023,

MANAGEMENT'S RESPONSIBILITY:

The preparation of the Data from which the figures are centificd s the
responsibility of the Management of M/s Guandhi Shikshan Bhavan's Smiu.
Surajba College of Education Including the preparation and maintenance of 4l
accounting and other relevant supporting records  and  documents.  This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the accounting Data and
applying an appropriate basis of preparation: and making estimates that are
reasonable in the circumstances,

PRACTITIONER’S RESPONSIBILITY:

Our responsibility is to certify the correctness of the figures extracted from the
Data produced belore us for the period under consideration.

OPINION:

Based on our examination, as above, we certify the correctness of the Figures in
all 6 Certificates along with UGC grant account attached herewith
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RESTRICTION ON USE:

The certificate is addressed to and provided to Gandhi Shikshan Bhavan's S,
Surajba College of Education solely for the purpose o enable comply with
their statutory requirements, and should not be used by any other person or for
any other purpose.

Attached:
Certificate No. | to 6 and UGC Granl Account.

For Shah Bhatt & Associates LLP

Chartered Accountants AT
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SHAH BHATT & ASSOCIATES LLP

Chartered Accountants
Shop No 4, Anjana Apt., Near HDFC Bank, Shimpoli Corner, 5. V. Road, Borivali {(West), Mumbai - 92.

CERTIFICATE NO.1

This certificate is issued to Gandhi Shikshan Bhavan's Smt. Surajba College of
Education, Juhu Road (North), Mumbai 400049 for the year 2022-2023.

Certified that the salaries mentioned in the statement of accounts are actually paid
to the members of the teaching as well as non-teaching staff and that no part of the
amount was returned to the college fund, in the form of a donation or in any other

manner.

Certified that the amount of Rs.2,85,13,447/- (Rupees Two Crores Eighty-five
lakhs thirteen thousand four hundred forty-seven only) spent on Salaries and
Allowances by the College for the year 2022-2023 were exclusively for Teaching
and Non-Teaching Staff approved by the Joint Director, Higher Education,
Mumbai Region, Mumbai and no amount, whatsoever, was spent on un-approved
Teaching and Non-Teaching Staff or on Un-Aided Courses, Divisions etc. has been
included.

As per our report of even date

For Shah Bhatt & Associates LLP

Chartered Accountants T ASEay
Firm Reg. No. 111808 Wr_-'"f"{x"";;h\'&._t

Plhadaetm Faab (5 1808w |7
(CA Bhadresh A. Shah) % "™ /27
Partner Heacco
M.No.043200

Place: Mumbai
Date: 2 5 JuL 423
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SHAIH BHATT & ASSOCIATES LLP

Chartered Accountants
shep No 4, Anjana Apt., Near HDFC Bank, Shimpoli Carner, . v, Road, Borivali (West), Mumbai - 92

CERTIFICATE NO.2

This certificate is issued to Gandhi Shikshan Bhavan’s Smt. Surajba College of
Education, Juhu Road (North), Mumbai 400049 for the vear 2022-2023,

Certificd that the members of the teaching and non-teaching staff of the college
(full-time & part-time) have been actually paid Dearness Allowance according to
the rates sanctioned by Government for their own full-time and part-time
employees respectively, during the year 2022-2023 and the total expenditure on
Dearness Allowance at Government rales works out to Rs. 62,73,175/- (Rupees
Sixty-two lakhs seventy-three thousand one hundred and seventy-five only). This
includes expenditure of Rs. Nil on part-time staff as sanctioned from time to time.
The expenditure on accounts of Dearness Allowance to the staff of the College
Hostel, Gymkhana, Residential Quarters and Reading Room has not been included
in the total Dearness Allowance expenditure of Rs, 62,73,175/- (Rupees Sixty-two
lakhs seventy-three thousand one hundred and seventy-five only) paid at
Government rates at certified above,

As per our report of even date

For Shah Bhatt & Associates LLP
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SHAH BHATT & ASSOCIATES LLP

Chartered Accountants
Shop No 4, Anjana Apt., Near HDFC Bank, Shimpoli Corner, 5. V. Road, Borivali (West), Mumbai - 32.

CERTIFICATE NO.3

This certificate is issued to Gandhi Shikshan Bhavan’s Smt. Surajba College of
Education, Juhu Road (North), Mumbai 400049 for the year 2022-2023.

Certified that the Rent of Rs.1,20,000/- (Rupees one lakh twenty thousand only)
paid by the College for the year 2022-2023 for maintenance of the Building is

verified and in order.
As per our report of even date

For Shah Bhatt & Associates LLP
Chartered Accountants "

11 ASSS
Firm Reg. No. 111808W /&> x-r.%
3/ P \\

Plhadsehn Faah ;'-*[

3 1:1808w ||

(CA Bhadresh A. Shah) %\ "™ &/

S
Partner Sy aecod
M.No0.043200
Place: Mumbai

Date: 2 § JuL wad



N2228999752/9004690707

SHAH BHATT & ASSOCIATES LLP

Chartered Accountants
Shop No 4, Anjana Apt., Near HDFC Bank, Shimpoli Corner, 5. V. Road, Borivali (West), Mumbai - 92.

CERTIFICATE NO.4

This certificate is issued to Gandhi Shikshan Bhavan’s Smt. Surajba College of
Edueation, Juhu Road (North), Mumbai 400049 for the year 2022-2023.

Certified that the expenditure on Provident Fund contribution and contribution to
Pension-cum-Gratuity Scheme has been incurred at the rates prescribed and
already approved by the Government from time to time.

As per our report of even date

For Shah Bhatt & Associates LLP
Chartered Accountants R
Firm Reg. No. [11808W /57" "X
Phaoadrem Tl '-3‘: ' '1.5053'\«:@ 11'-)
(CA Bhadresh A. Shah) % /&
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Partner

M.No.043200

Place: Mumbai
Date: 2 5 JUL 2023
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SHAH BHATT & ASSOCIATES LLP

Chartered Accountants
Shop No 4, Anjana Apt., Near HDFC Bank, Shimpoli Corner, 5, V. Road, Borivali (West), Mumbai - 92

CERTIFICATE NO.5

This certificate is issued to Gandhi Shikshan Bhavan’s Smt. Surajba College of
Education. Juhu Road (North), Mumbai 400049 for the year 2022-2023.

Certified that a Statement of admissible and inadmissible expenditures on Salary
and Non-salary grants of the college for the year 2022-202J are enclosed in a
separate proforma.

As per our report of even date

For Shah Bhatt & Associates LLP
(Chartered Accountants —
Firm Reg. No. 111808W /&% %
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SHAH BHATT & ASSOCIATES LLP

Chartered Accountants
Shop No 4, Anjana Apt., Near HDFC Bank, Shimpoli Corner, 5. V. Road, Borivali (West), Mumbai - 92.

CERTIFICATE NO.6

CERTIFICATE OF INADMISSIBLE EXPENDITURE OF SALARY
AND NON-SALARY ITEMS FOR THE YEAR 2022-2023

This certificate is issued to Gandhi Shikshan Bhavan’s Smt. Surajba College of
Education, Juhu Road (North), Mumbai 400049 for the year 2022-2023.

CERTIFIED that an amount of Rs. Nil spent on Teaching & Non-teaching staff
salary and Rs. 8,945/- (Rupees Eight thousand nine hundred forty-five only) spent
on Non-salary items were held inadmissible as per Government norms and
according to information and explanations given to us and on the basis of books

and records verified by us.
As per our report of even date

For Shah Bhatt & Associates LLP
Chartered Accountants A EASSER
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GANDHI SHIKSHAN BHAVAN'S SMT. SURAJBA COLLEGE OF EDUCATION

BALANCE SHEET AS ON 31ST MARCH, 2023

JUHU ROAD (NORTIH), MUMBAL-40H49

202112 FUNDS & LIABILITIES SCH Ll 102122 PROPERTIES & ASSETS SCH 202223
Hs. Hs. Hs. Hs.
LOAN 1,647,360 [FINED ASSETS (As per Schedule) A 1471834
42,752 |Indian Council of Basic Educatian 42,751
1,179,321 | INVESTMENT {As per Schedule) L1 1. 238415
CURRENT LIABILITIES
121,125 |M Ed. Library Deposits 121,125 ADVANCE & OTHER DEPOSITS
373 |College Book Bank Scheme 581 26,340 |Secunty Deposit with Tata Power i, 340
16,282 |Sharmila Mavekar Fees Payvable 16,282 37,500 |Festival Advance 1o Non-teaching stall 37,500
9 000 |AC 20 PhD & Owher Fees Payable 21,000 164,228 - |TDS on FDR 8382 B 1,174
1,9%0 {Lords Universal Exam Amount Payable - TS on FDR 83135 B 4,797 69911
INCOME & EXPENDITURE ACOOUNT CASH & BANK BALANCES
11,381,656 |Balance as per last Balance sheel 12435046 .720,597 |Bank Balance L 11,652,032
1,053,361 | Az Excess of Income over Expenditure LT92,993 | 14,228,039 15,440 |Cash on Hand C | — 2827 11,654,859
12,626,558 Total Hs. 14435014 12,626,558 Total Rs. 14,435,014

AS PER OUR REPORT OF EVEN DATE

For Shah Bhatt & Associates LLP
Chartered Accountanis
Firm Reg Mo, 111808W

mwu_fgrnn m.., A..n..ﬁ#.‘_

(CA Bhadresh A Shah)
Parmer
M, Mo 043200

Place @ Mumbai
Date :
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FOR GANDHI SHIKSIAN BHAVAN'S
ST, SURAJBA COLLEGE OF EDUCATION

J

“PRESIDENT

I/CPRINCIPAL




FINANCIAL YEAR : 2022-20203

SCHEDULE "A™

GANDHI SHIKSHAN BHAVAN'S SMI, SURAJBA COLLEGE OF EDUCATION
TUHL! ROAD (NORTH), MUMBAJH049

SUCHEDULE TO BALANCE SHEET
DETAILS OF FINED ASSETS

e _ [. BHalance as an
3 . Balance as on| Addition =| Addition < Rate af Depreciation  De jation | Total
. Farficalars 01042022 180 Diays | 180 Days Tutal (14243) Depreciation | __.2__“.__.”:. Year _.awwm.__..”,n Year |Depreciation ﬂ.”wh:uu
1 2 3 4 i [ 7 ] 9
1 [AC 20 Office Fumiture 1 _154.928.3% 154,928.39 10%e - | 1549339 15,493.39 120435
2 [Ofice Fumiture 2 NON SALARY T0,1 20,29 T, 120.29 10%% = 701229 T012.29 63,1105
3 |Fuoniure | NON SALARY 30 4066 F0, 40669 1% - 3,940,69 394069 35466
4 |AC 20 Fumniture 2 5,533, 26 6,533.26 0% 65326 653206 5,850
g [Classronm Furniture BON SALARY Hw_mah«._..w 23, 64462 110%a 2.363.62 1.363.62 21.251
6 |Library Furmiture NON SALARY 8527380 85,2738 1% = 551680 552650 T6.747
7 |AC 20 Library Fumitioe -2 -Emruﬁ 152 545,50 10% - 15,254,530 15,254,850 137.291
8 |Library Books | NONSALARY nl._q-.m..u,....._u 5165 22570 05, 578.02 40%% 4514 29,203.02 33, 717.02 61,84l
9 |Library Books 2 MLEd 1,153.43 1,153,43 0% . 461.43 461.43 H92
10 |Library Books 3 UG T 464).50 746050 401%% - 2.984.50 2.984.50 4476
B B s 'l 1316856 1306556 | 15% : 197456 | 19745 11,191
12 H_.HM..E_E.E Laboratory Equpment2 | 35 gyg oy 303401 15% : 465501 | 465501 16,379
13 |[O#Fice Equipment 1 MON SALARY UHSTR. 44 _m.m-u.....u.u....h 13% 14,786.44 14, 786,44 §3.742
14 |Office Equipment 2 LUGC 16428637 164, 25%6.37 15% = 24,643.37 24.643.37 139,643
15 |Computer Sysem Equipment | TGC §,252.99 #,25.99 4% e 3,301.99 3.300.99 4,952
1 mﬂﬁﬁmﬂm o e 480695 amees| a0 - | rsmes|  asaaes 21884
17 [AC W Computer Svaiem Eguipment 3 9263269 D2 AILLT 4% 3705269 3705264 55,580
18 |Computer Sysem Fgupmet 4 M.Ed 4L HEH0 4394580 4% 17,577.80 17,5778 i, 368
19 |Electreal FixtureNON SALARY 4,3534.17 435417 1% 435.17 435.17 3,919
20 |Spons Goods | MONSALARY 20, 346.538 1),346.38 15% - 5,932 81 3.052.38 17,294
21 |Teaching Aids NON SALARY 5031881 5032481 1% - 305238 5,932.81 53,306
21 |College Equipment 2 KON SALARY 3628569 361569 15% S41.69 543.69 3,082
23 |College Equipment 6LGC 295 352163 108 35265 15% - 44,3065 44,302 .65 251,050
24 |Canteen Equipment 7 INUN SALARY 1.947.48 1,947.48 15% - 20248 103 48 1655
25 | Development (M Ed i 2749264 1749264 0% 2, 744.64 2,748.64 24,744
26 |Audio Visual Auds UGC 115510 12,5510 15% - 1,882.90 1,582, %0 Lil,66%
27 |Sgience Laboratory LGC 24, 8R0L91 24, 880,91 15% - 3,731.91 3.731.91 21,149
28 |AC 20 Fire Extinguishers | 4 5TAG0 4 573,60 15%% - &55.60 685,60 3488
29 |Fire Extingushers 2 NOM SALARY 1542185 1541285 15% - 21285 231285 13,110
. . 1LA7110 1187110 15% 1780 178110 10,090 |
31 |ACZILEDTV 76,500 75, SO0 15% _ 5734 5.738.00 0,762
_.__m.u.q.u.s 5165 99,0740 1,751,595 10,252 269500 279,761 | 1,471,834
: ¥ _.uhlmum e rr
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FINANCIAL YEAR : 2021-1023

SCHEDULE "B"

GANDHI SHIESHAN BHAVAN'S SMT. SURAJBA COLLEGE OF EDUCATION
JUHL ROAD (NORTH), MUMBAI-400049

SCHEDULE TO BALANCE SHEET

DETAIL OF INVESTMENTS

Statement of FDR / SDR as on 315t March, 2023 with LO.B. Iskeon, Mumbai.

Sr |RDP. No.  |Date of Deposit Amount & on | Date of Maturity Balance as Accrued | [nterest Total Inerest [ Total Interest
Moy 01042022 Maturity Amount om 317372023 Interest  |Reccived (in  |Received on Received after
actual) FOR deduction of
TDS

1] 211400047 23082022 30,000 23082024 30,000 - 634 (34 34

- 17 171 171

- K18 K18 RIS

2| 511402374 27122022 THO56 270122024 83407 - 2,056 1056 2056

| - 1.025 1,025 1,025

- 1370 L3TH 1,370

3| 400000515 27202022 533,878 272024 559,115 3 849 13,910 7.759 153910
948 2,792 3,740 2,792

B335 8,535 8535

4| 4000003382 2001 1/2022 536,487 2041 172024 565893 - 13,989 13,989 13989

- 3,953 3,953 3953

1.274 11,464 12,738 11,464

1,179,321 1,235,415 6071 59,094 1,623 66, TES w717
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